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fare farm 
(tnrfaip ref ffarrr) 

(resarer) 

fairer 

•Tt ffafa, 20 7f *iiU 1095 

irwn bkt farefr ®rfan bjht to far, zooo fa 
ffaft (s^rtr «frrer) 

tf*n fan. 4(4)**re r rfa qrr/95 ■—mre roi n<rnrru 
3000 fat? Wf (^TfiRfr) fa TtfET % far? 5 tpf fa refa 

%• hint to fa* srrfV Trer nfagffar refa | i 

2 . fafarrifr faq<rrcnjT: 

fa* *t ffanr, ’roff, ilfanfa, fnfafar fnrefi, arefa, 
rerrfa, fafaa ffafaff far ret fafar nrre if ffafr ffanfa 
■fare sm fw arr nrer | i ertPt, ffaff afafa fa writ re 
rerfre niff | uw ffafr ffafa refa tafr nrer if retire 
% am fan nq freir, fffaufr rjirr ffarere fafaren, 1973 
Sr refaff far T*fa nrere nre-f?rfaf<fl ref % itjwtt ^n rea 
fa* % fan snfmr rejfa % tre refaff % w#fa fan 1 

3. faff TOtf fa ffafa : 

BJ7JJ T^re fa far TTrfaW frW «ffa, fait, faf - 400001 % 
far am retire % faVn farefr srer ret qifa faifa nrerq 


faffatffre sn & W refa?' far fa* jtjtt ijre nr refa fan 
arfaff I 

4. ^ffarr«fr »pt afK m^frar t 

fawrfa 26 qj*nf, 1995 fit rrreftn ftfaf far, fat, farif- 
400001 * 1 m ifrefre ’A 1 

5 . ^ijwnrfWR: 

fa* 10,000 nan (affair nre) fa rnnre crfa fa fan 

aftT ~nfa q-p^TlT 10,000 t,TTT % i^ufaf if ^ffff f ^-17 gfjiTiJ | 

6. wi3?i- [ T<r ■ 

(i) aTtfarfa eht ^fa A wfar % fan farn^riTT frr«r 
fare farffae if faq tpt % fafafafar to if rn^rr 

^rf?q iffanr vn^TT-'ra rrrfaRT ffafa afap, 'fat arwT'S-4ooooi 
% iffa rfar iprcfaT ir rrre fan ^ rfaf | 1 fafafa % rmr 
fafar^; it if iRm?™ wr fatr 'rofanr <fa 2 s 
a^wi^, 1995 fa 4fre q»fa fa fanffa rr^r fan 2.30?af 
ft ^ rr*5rr fan nfa 1 ^faf ^ fa* fa % 
fan w 5 *n T^fa nfa t '®* 7 fafar wranr ^ fafafafrcn 
(nfaftre-I if nni Bnffar ref inr fa ren iffa 1 

(ii) »jfa, far ti ipn fam % fav fan 100 w »fan 
vfa <ft rrere t ffar fa nsmre ffajfa ht rew fanr rer 
nifaR if re ir Ef^mr fam 'tott mf?n 1 ffitre ffafa wreinv 


1739 GI/95 


(1) 
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9. tfflrftf ft-irpTniTIT ? 


l#, ?fr TT spa aflT 100 VfW fftriT T~ *tT aft 

uv* fm? mR an irpinr ft wn rr Emit wpi *rfr> fan; ft, 
mft?w? an fa?*rf i^ftra ft? fmT rmr>f?rT xrr fan; antR i 

(iii) WTftaa? aRa? arr^fr % fan warr-amr wramf % wffa 
Rfim ipaf ar tra? $■ wfar afaf sn^n arx wit ft i 
fftfaT falftn IRT JJTgPT a?r -«lf Rfffaf iff rrfOT wffajfan TTfsr 
ir wfsra? gfaft TrrfftfT i 
Tarsffam: 

t*t tram; % warm ifa "wffaifan Ttfa" m TiTf'TTf ftfat 
% fan Ehn pfTT ttf spa ^TT ft? arflf aff $W TTf^T # # 
WiilsjmTT ft? STRfa4> 'ItWFF if >1',I ft ( fjtm ft I 

7. fafx?r aft fatt?fa: 

(i) naifr* TIUl'lj 0 if gffa|fai anftarTJWlftmf % ^h *-1I w , 

fsrfVrsr jpaf ax ftur fam ift apr amr % at*? Yr Tfra ft; far? 
f^fapTrafi 07 2 0 1995 a?t WTxAa fWf 4 ft? 5TTT fatTIX 

3f5or?r faftix fanrr rnw 1 

(ii) txr ftxntra? % wforaia? (i,) if rjfmfirt fafrRifi 
ft; wiGm ?r mm ^TPpff ft? wram ax, wmfW fam 4ft? DrEwr 
^-faa?) ipn ffarffm ftffai fam ax ftpr am ft? arif aft 
«rffa fafaftfa 'ff^mfr 17 fats??r aff arrfaft i 

(iii) tnft nR aftimrf ait ftxnrra ft? gw-towt; (ii) *r 
HtfT qrffafarft fatm-T TJpf Tfft? TrrPl- aifaf ft Ta(\'FIT a?X fa tjffTTjft 
siTt »r*flr faRmt fa wt fapim spa ftr am anTr arrfa ft 
tTTfaftnX fTT fa srrn.ifl I 

(iv) wraftn ffarft aft? afa faHr nfa ?fr xtt% iaTftq?TgiTR 
fsp# THF WW TTtfl STTiFTiff Tt ^ ■FK’H IRTT^ fiRT yftfq ' 
ift iM Frifswr wq ir httOw tt wrr i 

PTtflwr: 

(i) TfliTTtfi l‘t Taft<FTT q?T7r Wll WraflFTT ^ «Vt ^ 

iiFfim frfftwir (f7-3rfqi) w % frrafr<T/f*pimi ft? tNs if ^ 
ftrunq? *r q?t wr T?rft ft? % ^»?ft? ttw Tm<»r 

qfTfSroiTI Trip-, prrtff ^np^r ft, ftisr w; i qfvfwTI Jr 
frr HIT WfTTF ft?rfy Tfl Wr ip f<rPTfT ?5TtKTW ft? ^TT if H 
TRocrr ?*mr i 

(ii) "fWft" vm q?r w<i ^ h pittht arr 7 fw? 

wi trf ?ff»TT?fV Emir twPft Wmtunftwl fti wff «TPmr 
ft? ffRTO, TF ITT % to TrfUfmF if arf'-m ft, fiprff 3ilr 

flTfTfr n?r anpfTxn tfTTTrr ft i 

(iii) >p* *>fV q?r ttiM ft? Ehtt tjt-it afk 

ft; Fr* qlr Tjfftr ftfrrT rsrj'f? rnfftapfi j?m q*3?r ttt-ttw/' raT 

if mwr w ft, i 

(iv) fafmrr (vz-yfai) ^ tt rm?RT^TRm ^ippr j^q- 

iRTpsi? TfFTftq fpR arm four moTrr fum tt f-tf? 

sqpRfiff tm ftvr ^ tR TftPmt RVtr ft?l ^rnfr ijRr i 

(v) «P* “Df**T" vr tt 4 m Tfflr^q'HT ft? fft?afl 

faRmr arm Faftm x«j* FTmi ft i 

h. Tfr^ErmiipfraTiTiT Jrt ; 

fnrft ftqr, *fft -jf^m fw fti q| ftRnrft if ftr. 
jffawff ft? if ttut ftr ffftRT ft i 


ftHrftf % qfmFr «nTTfpT fRR ¥ft? xm 20 1995 

xrrft? w Rth? ?rpn amirm ir q*f»rfr fft?q ^nrni 1 
10- T+T ft? fftfir TIXFITft ; 

(i) ftir TfTft**?/fTrft»rft? Erpff ftffftprt Tnrftftq posrft ftft? 

JTTT «fiTqT W.T Tft arft ft 27 Y?rtf, 1995 Tt TfrarffH frjrft 
jfft? ft? iftR? qqnfTPT ft? tw 'rrmfra' fpm qft? ft? 

qm TfTfT-Tft>?TT ?j?T^f ftvRm ft? fftn 7 q?tpr vf* ft? ifwr ft? 

>TTTT7 TTfST ITTI frift | 

(ii) m qTnm; ft? gq-ftTma? (i) ft? w?j»rn amr <ifr arR 
qiiftt tRfwr imifftt vimR frari} afft?, qfii, iRft if w* w«rr 

ar ^a? jjt Hvk ftrw*nnfr trrftnr arm amT iff m 

a?T?ft"i ft t 

11. sfrfff a?r arrm: 

xtrfiff iprfa-27^^, i995ftf armftWI t 

1 2 . Jrfftnjfftr a?r rmt: 

Fjm *qq xt¥ tctt? an waar nR? arir firarmrlf, 1 94<r 
ft? Pm s ^ wr arfMarav rr^rw iTnnTa <?R ft? w if arrff 
fftnr Tnvft i 

13- »at^'. 

hjjh awn arH % TsrrfV ft? ftirrpr ifrafaft? SfpfrRff tt ftW 
sqm aftf ffJIT I 

14- awrft-wmftir ^r : 

SJTJT »^5?T art* ft?f 27 TfTTTt, 1995 tl WitRjI frafft i-f 
ft? iftp? tbpi >FTaRiTT, wf ft awtff-Tr*nr<fr ft? m ar ftiffpr 
|, Jr WTjm ^ aTqR-WTTnft wnff i 
1 5 . Fpr ^?tt ft»f smtamfrafTr; 

ajrq nmr afftf aft ??fta? wrafaqo', 1944 , *fr5? ^ur 

nfafftw, 19 46 ft? apwft Ntt fa?^ m wrat ft? ^’htjutt «ftr 
fff rrfttTJWT aftq wft WR wf&TT’RT, 4ft 'ffmr TrTFTT CPT 
fw qR^ar IfTr wiRtw DhVf a? im 17 ' qm- m at ^nfr afr 
ft, ft? TrftHTT atrf?*, ga-faTnfarar, airfft?q, wtwfm sffr 
tfii fa fa ' fft?wr wr wr ft 1 

in. a;arft?at*ft?riwifsraEaa^w; 

(i) njm a?aa ft? art* ft? fFTT wfwaTa arm war ehth 
a?rft aR rpft Rfftw’f ft? wfeanr ft? rr«fi am, nfit ?fta? ngw 
rjftrfftw, 1944 aftr wta? T^a wFafftim, io46 sm fftanra 
anft ft aftr Yf wftr^WT ft? mw afsa | «fk m rf4a if mm 
TfTarrr am wr-awa ax mA afr mft ai'Pr aR ma wR^a- 
Trtaf ft? rnpnx faaffm fanr ana,ft 1 

(ii) mm if ftwtdw wttj, a?'7 wpjftt ft? .jaaa n7?a?rftr mra? 
ft? fftftara? tmr mra? ^r ftaarff ft? Tjmtara ?4>r RafruT ft? f^T 
aft>n?fii 1 

(iii) *JR ama *ti ft? ftftw ftfafarl fwr* arfafta am if 
mTaranff ft? tftwrfaarTr ft? wrfta tfraT 1 

arrm ft? m^afftft? wrft?r ir 
rpr. tt, Tnprf, w: nffta (>pr?) 
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WT H^TJWW 
wrofr^r feftfo; 
*ftte isnrfanT 
teV.vfe^ooon t 



Tp<fir«H:—I 


TTiftW, 


30no •Rf? tet wfafife Trfsr % faq wrro wwsr % ipr mm wtr 2000 (Tp^f rfifrar) ip SVT-ft'itter 26 wf, 1995 

soft 1 


wto fp.teR, fer totot wife *ft few aft wrspror mswr qws. 4 ( 4 ) tow q* qw /95 fete 20 apif, 1995 % wtoto t 
17 /fp waT^cmwfr qmjrw wrer fRirir te m 2000 (yr^r tfffe) fatrffe mfer to wfejra t *rf wpi-rfr *r fw whit 

Wffe tel' STOW Tm f/^f ff I 


(i) mw 

(ii) teTf 

(iii) 'fr.fi.sfr.,np.afi.q7r. sfe, wrn: i?f£ |t 

(iv) pWT. 

(v) (ow? *r far ter rnfatew p-w 

(v i J sfen ffe tec rfff ter srfe; 10 0 tmj (mfete) wi if ft irr stow $ 1 


(vii) ^r fro ffhfi «trr fir arfta jjto 


M. 

(fe 

(arwimw w) 

(TOq 


( 1 ) *rfr/ 3 *fr<V nfcfr to wfe pfrife tec ff/fe wfe tePfaw *ftfp w Msdrinit f*q oq fe/tep TOwnvfftefeft 
3 te, qctii *«r{ if wtefeni tif<rr wr terror rferc tstw* fr/ife 1 1 

( 2 ) *ft/^ft fefe mfwr iff muff tfftftr % ftq wfe >tfr fe <rf eft $ afar -pj rfer w mro 3 m £/ 3 ft f 1 

( 3 ) fe/fe fefe mftw tef fe nrrfr feft * f*rq wft *ftf (wtfiwt) iff scpr iff | 1 te>£ wro ftm tecp qft iff (sfmm 

few 

fette : 

ItcfMWf/lFffWfsff % 
TOi'wt wV terwWw jjjfc 

ferffet: 

( 1 ) wfa wife m ^fcrnar w$ % few jro \ m if rnfamfr jm wm^r ft wftr mfe 1 w$f w 977 wro, arrow ftk ror 
te# gwrcrc $ *rr«r fer arror wife 1 


( 2 ) wffr wife fefr tesfVfw few % wiw fr ftrwf wrq m ferwteor toi3w, wmc wtewtw tei'wfww if oaw qaPr«wq^ te;q wq iff, 
ftw Trfnr % ww pffte ^sw intrfww t sroa ffer 3rnr w)%q 1 

(i) ' wfetef/'Wfiften' rr srwmw wwwr arr^t tefe wft arferff 3 rrr TOte teffer ^*7 % *rtfe ^?pfr smifinw srfefq 1 

(ii) teteff/ftteRr % fejf wk fwftwtef/teT-ftTO ^ 5TPR w"k wwrfeTTmff "A tenife srfffftfef I 

(iii) wtefr/few wte ir OTtei"^ sr%<j;%wf *or teft qfe % fqq jrrrssar ^ter/arfeTf te w w feTr/^ wtespriPcrq 
sr-fnT * wrw rtefw iff snrrffe srftteffr 1 

te^: 

1 JTO teTO wtr, 2000 TO teSfrr TOq (Wfe 5f5w) iff pteTO ^ipfr n“fr Trwfef W fteWf wiqwf I 

2. srr^teaff'ffte ftq 'JWte ftfe fe SR^Tf fe arRf Wife 1 

3 tfftenfr m wPctem wfenr ofri, writ if wilfe tewr wfqwr 1 

4. wfep fe 4 tet fer tett teR'-q mrrq fte*fr swr w*ff wtPwf iff 9^1. rmr wipite: wftiffr qqnf w,q wfffiK w-rwr n*fes; 
«r T ft ter wfeR ^ 1 
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5. faftoto nr wq fftfiracr % q^ernr aft to nto Mi'fitq to qft q^ *mr ?r ftt qrcftq to % tofaq, qfti, qro$ ft fttftor 

<tfT ^ stto mvfl qrf|q I 

e, factor % qmft ft, to ;?q tom qr fnq ^rrqft, to qq ft ftto into <rr?r srcr srrtoto ft Jr?: f?ft »rft § 1 

7 . t« to ft mtoq tot to, to, nto ft nm *ttot qt sn^fcr to qr tor % rpmm qto irqr fto Trrqqr to erwuqip 

uftr aft 21 7j5iT$, 199 5 aft to % mft qqq rft rwiim qq nttoq tot to, qmf ft amr ton 'snqnf i 

8 . to qitoft aft «ntoi tot % Sr to qq sto q^Tqn HWoq smn tor ft am rto to tnq nt wn qqi-q-qq ft ^q if sn-ft ton 
wqnr i 


qfqfto—II 


tWnft si if tt nq nTrq wn % ^q qirt +? rftqq tftq ftq T iur q^ift qrm r ;frrifq<q 

tofta tot to torrftr ft 3,000 nto qqq (qriftro) to to ft 5 qft nr qto qrft nrer rcw ft ^ «prn to 
turn | i qf nto gq fft snm ftrfftqft % nr# re qq fqjfto ?<jqw qfttto ftt*m 53. soqqq & to q$ ftrwqt to to totqnfi 
nsrqfqqr fn^qiqfWd % nqqiq iff, 

etnito 1 —ftorfftfianr fttfftqt qrrn jf t:— 


toft^torro to 

fttoto am nf sto 10 0 qqq rft 

toq 

rrar aft to qto rrfft 

1 

2 

3 

1. 7 oototxqqq 

2 i loootorrqqq 

3. 800 tor to 

4. soovtoto 

6 400 tor to 

54.20 ^rq 

54. 10 wq 

53. ooqqq 

53. so vrq 

53.70 to 

379. 4 o torrqq 

541.00 toff rqq 

43 i. 2 otof?wq 

2 0 9.00 tonr qqq 

too 4 tom ftr srrqift xto 

qqr^wll ftntofto fttftot qiro gf $ — 

toto tor qtofft nr ift ufTqift 1 


toft qrfftro to 

fttotoam TOrfqf ato ioowq*ft 
torq 

rrw aft to qrftf trfft 

1 

0 

3 

1 700 totfto 

3. loootofxqq 

3. sooto^to 

4 1000 4 i(tf rqq 

54.10 qqq 

54.00 to 

53 .90 to 

53. sovqq 

378 . 70 to? wq 

5 40 .00 tonrwq 

431.2ontowq 

289 , 00 to?qqq 


qqn to tott it yt tow arm ^tot tot tor r^toft nfto m ft 500 nto rqq ( 50 qfft<m) iff tor qn Pfrirrc to wrqift 
ftonfr; qrftro qrq ytoqr fftqrff ft to: ffttomrqn^q ft qtfr fftqr snqr qrf^q 1 


MINISTRY OF FINANCE 

(Department of Economic Affairs') 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 20th July, 1995 

Sale of Zero Coupon Bonds, 2000 (Second 
Series) by Government of India—Through 
Auction. 

No. F. 4(4)W&M|95.—The Government of 
India hereby notifies the issue of Zero Coupon 
Bonds of 5 year tenure for an aggregate amount 
of Rs. 3,000 crore (Nominal). 


2. Eligibility for Investment 

Investment in the Bonds may be made by any 
person resident in India including firms, companies, 
corporate bodies, institutions, state governments, 
provident funds and trusts. However, investment 
by a person who is not a citizen of India or a 
foreign company having its office in India shall 
be subject to the provisions of the Foreign Ex¬ 
change Regulation Act, 1973 in addition to the 
other provisions of laws applicable to the Zero 
Coupon Bonds as per the terms as stipulated 
hereinafter. 
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3, Method of Issue 

The Zero Coupon Bonds will be sold through 
the Public Debt Office of the Reserve Bank of 
India, Fort, Bombay-400 001 by auction in the 
manner as prescribed hereinafter and the Bonds 
would be issued at a discounted price. 

4. Place and Date of Auction 

The autcion will be conducted by the Reserve 
Bank of India, Fort, Bombay-400 001 on 26th 
July 1995. 


(h) On the basis of the bids received through 
tenders referred to in sub-paragraph (i) of this 
paragraph, the Reserve Bank of Lidia will deter¬ 
mine the cut-off price at which tenders for pur¬ 
chase of Zero Coupon Bonds will be accepted at 
the auction. 

(iii) All such bids which are found to be upto 
the cut-off price as referred to in sub-paragraph 

(ii) of this paragraph will be accepted and all 
other bids which are found to be lower than the 
said cut-off price will be rejected. 


5. Mi nim um Subscription 

Bonds will be issued for a mi nim um amount 
of Rs. 10,000 (Face Value) and in multiples 
of Rs. 10,000 thereafter. 

6. Application Form 

(i) Offers for purchase of Bonds should be 
submitted by interested persons in the prescribed 
form of application as given in Annexure I hereto. 
Blank application form may be obtained from 
the Public Debt Office of the Reserve Bank of 
India, Fort, Bombay-400 001. The application 
form duly filed in with the bid should be sub¬ 
mitted to the aforesaid Public Debt Office on 
26th July, 1995, before the close of banking 
hours i.e. 2.30 p.m. Interested persons submitting 
applications for purchase of the Zero Coupon 
Bonds shall be bound also by the terms and 
conditions as included in the prescribed form ot 
application (Annexure I). 

(ii) The price at which the Zero Coupon Bonds 
are proposed to be purchased per Rs. 100 
(Nominal), expressed upto two decimal points 
should be clearly stated in the application. Appli¬ 
cations which do not contain details such as the 
nominal value of the Bonds, the price per Rs. 
100 at which Bonds are proposed to be pur¬ 
chased or which contain incomplete details are 
liable to b rejected, without any reference to the 
applicant. 

(iii) An applicant may submit more than one 
bid at different prices through separate applica¬ 
tion for each bid. But, the aggregate amount of 
bids submitted by a person should not exceed 
the notified amount. 

Explanation 

For the purpose of this paragraph 'notified 
amount* means the aggregate amount of Zero 
Coupon Bonds offered for sale and as referred to 
in the opening paragraph of this notification, 

7. Acceptance of Tenders 

(i) Tenders for purchase of Zero Coupon 
Bonds offered at different prices as per the appli¬ 
cation^ referred to in paragraph 6 herein above 
will be considered for acceptance by the Reserve 
Bank of India on 26th July, 1995. 


(iv) The Reserve Bank of India will have full 
discretion to accept or reject any or all bids 
either wholly or partially, it deemed fit, without 
assigning any reason. 

Explanation 

(i) With a view to clarifying the aforesaid 
condition in this paragraph with respect to ac¬ 
cepting and rejecting the bids and determination! 
consideration of cut-off price in relation thereto, 
reference may be made to Annexure II hereto 
which is an illustrative example. The example 
given in Annexure H should in no way be cons¬ 
trued to be an exhaustive example. 

(ii) The term ‘auction’ should not be cons¬ 
trued so as to mean an auction providing any 
further opportunity to the respective investorsl 
applicants to quote their bids, except in. the 
manner as prescribed in this Notification. 

(iii) The term bids shall mean the price and 
amount of Zero Coupon Bonds for purchase as 
quoted in the application fonn[s submitted by 
interested persons, 

(iv) The term cut-off price shall mean the 
minimum discounted price as may be determined 
by the Reserve Bank of India at which the bids 
offered by the interested persons may be 
accepted. 

(v) The term “Tender” means the application 
submitted in an investor in terms of this Notifica¬ 
tion. 


8. Participation by Reserve Bank of India. 


The Reserve Bank of India may also, if it 
considers appropriate to do so, participate in the 
auction as a non-competitor. 


9. Result of the Auction 


The result of the auction shall be 
by the Reserve Bank of India at its 
Public Debt Office on 26th July, 1995 


displayed 

aforesaid 


10. Payment for Bonds 

(i) Such of the applicants [investors whose bids 
have been accepted, by the Reserve Bank, shall 
deposit with aforesaid Public Debt Office of the 
Reserve Bank of India on 27th July, 1995, the 
amount equivalent to the price amount at’ the 
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Zero Coupon Bonds for their offer as accepted 
by the Reserve Bank of India. 

(ii) The money required to be deposited in 
terms of ^subparagraph (i) of this paragraph may 
be deposited at the Reserve Bank of India, Fort 
Bombay in cash or by cheque drawn on it or by 
Banker's pay order. 

11. Commencement of the Tenure 

The tenure of the Bonds win commence from 
27th July, 1995. 

12. Form of Security 

The Zero Coupon Bonds shall be issued in the 
form of stock certificate or subsidiary general 
ledger account as referred to in Rule 5 of the 
Public Debt Rules, 1995. 

13. Interest 

No interest at periodic intervals during the 
currency of the Zero Coupon Bonds will be pay¬ 
able. 

14. Date of Repayment 

The Zero Coupon Bonds will be repaid at par 
on 27th July, 2000 at Public Debt Office of the 
Reserve Bank of India at which they are regis¬ 
tered at the time of repayment. 
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15. transferability of Zero Coupon Bonds 

The Zero Coupon Bonds can be renewed, sub¬ 
divided, consolidated, converted and transferred 
in accordance with the provisions of the Public 
Debt Act, 1944, the Public Debt Rules, 1946 
framed thereunder and the terms of this notifica¬ 
tion and they further notification which may be 
issued by the Government of India from time to 
time in . respect of the issue covered by this noti¬ 
fication. 

16. Laws Applicable in regard to Zero Coupon 

Bonds. 

(i) The rights of all persons subscribing to or 
holding the Zero Coupon Bonds shall be deter¬ 
mined with all such questions as are dealt with 
by the Public Debt Act, 1944 and the Public 
Debt- Rules, 1946 read with ihe terms of this 
Notification and such other Notification as may 
be issued from time to time, by the Government 
of India. 

(ii) The provisions of the tax laws for the time 
being in force in India will be applicable for the 
purposes of assessing and determining the liability 
of the investor or holder of the Government 
Stock. 

(iii) Any dispute in relation to the Zero Cou¬ 
pon Bonds shall be subject to the jurisdiction of 
the Courts in India. 

By Order of the President Of India 
N. P. BAGCHEE, Addi. Secy. (Budget) 


ANNEXUREI 

The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office, 

For*. 

Bombay-400 001. 


Dear Sir, 

Tender for Government of India ZeroCoupon Bonds, 2000 (Second Series), for a notified amount ofRs. 3,000 
crore : Auction on 26th July, 1995. 


Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No. 

P' __- dated 20th July 1995. I/We, the undersigned hereby offer to purchase Zero Coupon Bonds, 2000 

(Second Series), at the auction to be held by you on the captioned date as set out below: 


(i) Name 
(li) Address 

(iii) PDO SGL Code, if any 

(iv) Telephone No. 

(v) Nominal value of Bonds required 


(vi) The price at which the Bonds are proposed to be purchased per 
Rs. 100 (nominal) 



(vii) Total purchase price of Zero Coupon Bonds 








[TOT 1— sms l] 
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Undertaking 

1. On your acceptance of my/our bid, I/we agree/undertake to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of India, Fort, Bombay on the day/time as 
indicated therein. 

2. I/we have read the terms and conditions of bid for the auction to be held on the captioned date and under¬ 
take to abide by them. 

3. I/we have also submitted another bid(s)/nct submitted any other bid (strike out which is not necessary) for 
the auction to be held on the captioned date. 


Yours faithfully, 

Dated: Signature and Office Stamp of the Bidder/s 

Notes: 

1. Ifthe applicant’s signature is by thumb mark, it should be witnessed by two persons. The full name, occu¬ 
pation and address of the witnesses should be appended to their signature. 

2. Ifthe application is made in the name of a registered body, the under noted documents, if not already regis¬ 
tered at the Public Debt Office, should be submitted to the Public Debt Office along with the investment amount: 

(i) Certificate of Incorporation/Registration in original or a copy thereof certified as true by the Issuing 
authority under his official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws 
of the Company/body. — 

(iii) Certified copy of resolution in favour of person’s authorised to deal in government securities on behalf 
of the company/body together with his/their duly attested specimen signature(s). 

Terms and Conditions 

1. Zero Coupon Bonds, 2000 (Second Series), will be issued for a minimum amount of Rupees Ten Thousand 
(face value) and in multiples thereof. 

2. Separate tender form should be submitted for each bid. 

3. Results of the auction would be displayed at Reserve Bank of India, Fort, Bombay, 

4. The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or parti¬ 
ally, if deemed fit, without assigning any reason. 

5. Tenderer should check for himself theresult of the auction and, if successful, collect the letter of acceptance 
of the tender from the Reserve Bank of India, Fort, Bombay. 

6. In the case of accepted tenders, the Bonds would be issued at the price at which they are tendered by the 
bidder in the application. 

7. Payment shall be made at the Reserve Bank of India, Fort, Bombay, in cash or by cheque drawn on it, or 
by banker's pay order and the required amount shall be deposited with the Reserve Bank oflndia, Bombay by the 
close of banking hours on 27th July, 1995. 

8. The Bonds will be issued to the parties by credit to their Subsidiary General ledger Account maintained 
with Reserve Bank of India and in the form of stock certificates to others. 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


Annexure II 

Illustration; Price and Amount Payable on Government of India Zero Coupon Bonds sold by auction 

The Reserve Bank of India sellk Government of India Zero Coupon Bonds of 5 year tenure of an aggregate 
amount ofRs 3,000 crore (Nominal) at an auction Assuming that the cut-off price determined on the basis of bids 
received is Rs 53.80, the bids accepted and payments to be made will be as under: 

Illustration I ; The following bids are received; 


Nominal amount of bid 

Price per Rs. 100 quoted by the 
bidder 

Amount to be paid 

1. Rs. 700 crore 

Rs. 54.20 

Rs. 379.40 crore 

2. Rs. 1000 crore 

Rs. 54.10 

Rs. 541.00 crore 

3. Rs. 800 crore 

Rs. 53.90 

Rs. 431. 20 crore 

4. Rs. 500 crore 

Rs. 53.80 

Rs. 269.00 crorc 

5. Rs. 400 crore 

Rs. 53.70 

— 

The first four bids will be accepted while the fifth bid will be rejected. 

Illustration II : The following bids are received: 



Nominal amount 

Price per Rs. 100 quoted by the 
bidder 

Amount to be paid 

1. Rs. 700 crorc 

Rs. 54.10 

Rs. 378.70 crore 

2. Rs. 1000 crore 

.Rs. 54.00 

Rs. 540.00 crore 

3. Rs. 800 crore 

Rs. 53.90 

Rs. 431.20 crore 

4. Rs. 1000 crore 

Rs. 53.80 

Rs. 269.00 crore 


The first three bids will receive full allotment and the fourth bid will be accepted partially to 'the [extent of 
Rs. 500 crore (50 per cent). 


Note; The prices assumed are purely illustrative and should not he taken as indicative. 
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